


VISION
“Connecting people, ideas and capital, 

we will be our client’s first choice for achieving 
their financial aspirations”.

MISSION
“We put interest of our stakeholders above our 

own; and measure our success by how much we 
help them in achieving theirs”.

PHILOSOPHY
Business @ Speed of Thought



Board of Directors

 Mr. Adnan Amjad Khan, Director & Chairman 

 Mr. Amir Shehzad, Director & Acting CEO

 Mr. Muhammad Bilal, Director

 Mr. Waseem Ahmad Khan, Director

 Mr. Muhammad Umair Khan, Director

 Ms. Mavra Liaqat, Director

 Ms. Ayesha Afzal, Director 



MANAGEMENT

 Mr. Amir Shehzad (Acting CEO)

 Mr.  Mavra Liaqat (Company Secretary & Acting CFO)



COMPANY INTRODUCTION

 FNEL was incorporated in February, 1995.

 FNEL was listed on Karachi Stock Exchange  as Public Limited 
Company in 2004.

 FNEL is engaged in the business of Brokerage and Portfolio 
Management.

 FNEL was awarded the Top Companies Award by Karachi 
Stock Exchange Limited in 2006.
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FNEL: Advancing Into a High-

Growth Future

FNEL is undergoing a strategic
transformation aimed at repositioning
the Company as a high-growth, Sharia-
compliant enterprise anchored in
pharmaceutical manufacturing and
technology enablement.

This shift reflects the Board’s long-term
view: move decisively beyond legacy
brokerage operations and build a
platform capable of delivering
sustainable, high-quality earnings and
meaningful shareholder value.



Strategic Realignment: Exiting 

Legacy Brokerage & Investments

A Deliberate and Accelerated Transition

FNEL has initiated a structured plan to scale down and
ultimately exit its traditional brokerage and investment
businesses.

This transition aligns the Company with industries that offer:

• Stronger structural growth

• Higher margins and export potential

• More predictable multi-year cash flows

• Favorable valuation multiples relative to
financial-sector assets

FNEL is being re-positioned as a manufacturing-driven,
innovation-centric company capable of capturing superior long-
term enterprise value.



Sector Reclassification: Transitioning 

From Brokerage to Pharmaceuticals

To reflect its evolving business model,
FNEL is also actively pursuing a change
in its sector classification, moving away
from the brokerage and investment
category and aligning itself with the
pharmaceuticals and healthcare sector.

This reclassification will more
accurately represent the Company’s
operating profile, strategic priorities,
and long-term growth trajectory.



Kingbhai Digisol: Capital Raise to 

Unlock Multi-Million Dollar Valuation

Strategic Funding to Accelerate FNEL’s Pivot Toward Pharma

The Company has commenced work on a formal capital-raising process for its
technology subsidiary, Kingbhai Digisol.

Key dynamics:

• FNEL is evaluating all capital-raising pathways, including strategic
investment, minority stake sale, pre-IPO structuring, and hybrid instruments.

• Preliminary interest and internal assessments indicate a
significantly higher valuation than currently recorded on FNEL’s balance sheet.

• Market traction, combined with Kingbhai’s recent commercial
breakthroughs, positions the subsidiary for a multi-million-dollar valuation in the
upcoming raise.

• Importantly, proceeds from the capital raise will strengthen
FNEL’s ability to accelerate its pharmaceutical expansion strategy, deepening the
Company’s shift toward high-growth, real-sector operations.

This transaction represents a potential value-unlocking inflection point for FNEL.



Albert Pharma Acquisition: Anchoring 

the Pharmaceutical Platform

A Fully Regulated, Commercially Active Pharmaceutical Operation

FNEL’s proposed acquisition of Albert Pharma (Private) Limited signals a
decisive and long-term commitment to the pharmaceutical sector.

Albert Pharma – Core Strengths

• Operational since 2017

• Fully approved by DRAP and all relevant regulatory
authorities

• Actively manufacturing a diversified portfolio of medicines

• Distribution footprint spanning 40+ cities across Pakistan

• Infrastructure ready for capacity expansion and export-
market integration

The acquisition establishes a strong, compliant, operational foundation
that FNEL will scale into a nationally relevant and export-capable
pharmaceutical platform.



Pharmaceutical Strategy: Building a 

Scalable Growth Engine

FNEL’s multi-year pharmaceutical roadmap is centered on:

• Expansion of therapeutic product lines

• Increased manufacturing capacity

• Deeper penetration across Pakistan’s major
urban and semi-urban markets

• Strategic entry into export markets through
regulatory filings

• Long-term Sharia-compliant financing
structures

• Potential consolidation of complementary
pharmaceutical assets

This vertical is expected to become FNEL’s primary revenue
and earnings driver over time.



Sharia Compliance Transformation

FNEL is committed to transitioning into a fully
Sharia-compliant corporate structure across:

• Financing

• Investments

• Operating models

This realignment positions the Company to
access broader capital pools, enhance
governance, and deliver long-term, asset-
backed, ethically aligned growth.



Real Estate Investment Portfolio 

Under Strategic Review

FNEL is conducting a comprehensive
assessment of its real estate holdings
to ensure optimal capital allocation.

The Company’s priority is to deploy
capital into higher-growth, cash-
generating verticals, primarily
pharmaceuticals and technology,
while reviewing monetization or
restructuring options for non-core real
estate assets.



FY 2026 Earnings Guidance: 

Strengthening Financial Performance

FNEL is providing its forward earnings outlook for FY 2026 based on
improved operational visibility and the expected contribution from new
business verticals.

Earnings Guidance for FY 2026

• Full-Year EPS projected to exceed PKR 4.00

• Key contributors include:

• Initial revenue realization from pharmaceutical operations

• Streamlined cost base following the scale-down of
brokerage activities

• Higher operating leverage from manufacturing-led income

• Expected value unlocking from Kingbhai Digisol’s multi-
million-dollar capital raise

• Enhanced financial efficiency through Sharia-compliant
restructuring

FNEL anticipates robust earnings expansion as its transformation
accelerates.



Forward-Looking Outlook

FNEL is positioned for a significant multi-year
transformation, driven by:

• Rapid exit from legacy brokerage operations

• Formal sector reclassification toward
pharmaceuticals

• Value unlocking through a multi-million-
dollar capital raise for Kingbhai Digisol

• Acquisition and scaling of a fully licensed
and operational pharmaceutical manufacturer

• Commitment to full Sharia-compliance

• Disciplined capital reallocation across the
portfolio

Together, these initiatives establish FNEL as a high-growth,
future-ready enterprise with substantial re-rating potential.



FNEL: Evolving Into a High-Value, 

Multi-Sector Growth Company

FNEL is building a new corporate
identity:

A Sharia-compliant, pharma-centric,
technology-enabled, growth-focused
company with a clear roadmap to
sustained value creation.




